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Inflation Declines In Saudi Arabia.. The Dollar Supports the
Strength of the Riyal

The inflation rate slowed for the third
consecutive month, as the consumer
price index in Saudi Arabia fell 2
percent in August, compared to the
same month last year. This is lower
than the previous month, July 2023,
when it was 2.3 percent.

Inflation recorded its slowest pace in
14 months, according to data from
the Saudi General Authority for
Statistics, as rents of housing, food,
and beverages continued to affect
the inflation rate in Saudi Arabia,
causing this decline.

Housing rents in Saudi Arabia fell from 10.79 percent in June
to 10.33 percent in July.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

l Qatar's Foreign Reserves Jump 12.8% to $66 Billion

The international reserves and foreign
currency liquidity of the Qatar Central
Bank jumped in September 12.8
percent, to the level of 242.73 billion
riyals ($ 66.68 billion), compared to
215.18 billion riyals in the same month
of 2022.

Data issued by the Qatar Central Bank
showed that official reserves rose year-
on-year by about 26.47 billion riyals,
to reach 183.94 billion riyals, driven by
the rise in the Central Bank's balances
of bonds and foreign treasury bills by
about 20.67 billion riyals, to the level
of 132.18 billion riyals in September. Official reserves consist of
key components, namely bonds and foreign treasury bills, cash
balances with foreign banks, gold holdings, special drawing rights
deposits, and Qatar's share in the International Monetary Fund.
Source (Al-Araby Al-Jadeed Newspaper, Edited)

M Inflation in Egypt is expected to Rise to 37.6 Percent

Reuters expected the inflation rate in
Egyptian cities to rise to a new record
high for the fourth consecutive month
as imports continue to be disrupted
due to the shortage of hard currency
caused by the rise in the pound from
its real value.

Reuters polled 18 analysts whose
median forecast was that annual urban
consumer inflation would rise to 37.6
percent from 37.4 percent in August.
Inflation has been rising steadily since
June, reaching a record high of 35.7
percent. The previous record high was
recorded in July 2017, at 32.95 percent.
HC Securities expects inflationary pressures to continue given the
shortage of foreign currency and its impact on the non-oil sector.
Source (Al-Raya Qatari Newspaper, Edited)
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- World Bank Expects Middle East Economies to Slow Sharply h,ugill §piul CilaLoidl ggiv Ialy lghli gégis lgall clidl B

In 2023

2023 pa

The World Bank predicted a sharp s
slowdown in economic growth for
the Middle East and North Africa
(MENA) region in 2023, to 1.9
percent, compared to 6 percent growth
the previous year.

The bank expects the decline in
growth in the Middle East and North
Africa (MENA) region this year to
be more pronounced in oil-exporting
Gulf Cooperation Council (GCC)
countries. The IMF estimated that real
GDP growth for Gulf countries would
be only 1 percent in 2023, down from 7.3 percent in 2022, as a
result of lower oil production and lower oil prices.

For oil importers in the region, the report showed that global
financial conditions and high inflation continue to hamper
economic activity. He predicted that the growth rate of oil-
importing countries will be about 3.6 percent this year, down from
4.9 percent in 2022.

Source (Anadolu Agency, Edited)

M Oil Prices Jump More Than $4

Oil prices jumped more than $4 a
barrel, or about 5 percent, in early
Asian trade on Monday, as political
uncertainty worsened across the
Middle East following the outbreak of
confrontations in the Gaza Strip.
Brent crude rose $4.18, or 4.94
percent, to $88.76 a barrel, while U.S.
West Texas Intermediate crude was
at $87.02 a barrel, up $4.23, or 5.11
percent.

The rise in oil prices reversed last
week's downward trend that saw its biggest weekly decline since
March, with Brent down 11 percent and WTI crude down more
than 8 percent amid concerns about rising interest rates and their
impact on global demand.

Source (Al-Arabiya.net Website, Edited)

Real Estate Surpasses All Global Assets.. Its Value

Reached 380 Trillion Dollars

A report issued by Savills, a global
specialist in real estate consultancy,
showed that the total value of real
estate in the world reached $ 379.7
trillion at the end of 2022, down by
2.8 percent from the previous year.
According to the report, despite
the annual decline in global real
estate value, the long-term trend has
increased by 18.7 percent over the
past three years.

The report showed that the total
value of global real estate shows that
real estate remains the largest store of wealth in the world. He
pointed out that the value of all the gold extracted in the world
($ 12.2 trillion) is small compared to the size of real estate
wealth if the value of gold represents just over 3 percent of the
value of global real estate.

Source (Al-Arabiya.net Website, Edited)
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The Most Innovative Countries in the World and Arab

Countries?!
The World Intellectual Property
Organization (WIPO) released its
2023 Global Innovation Index with
Switzerland topping the rankings
again this year with 67.6 points out
of 100, while Sweden came in second
place and the United States in third
place.
China is now the twelfth most
innovative country in the world, rising
from 14th in 2020 and 2019 and 17th
in 2018.
In the Arab world, the UAE ranked
first in the ranking, followed by Saudi Arabia and Qatar. Egypt
ranked 86th globally, 11th among low-income countries, and 15th
in the Middle East.
Source (Al-Arabiya.net Website, Edited)

An Arab Country with a Total Annual Industrial Production

" of § 25 Billion
The Chairman of the Jordan Chamber
of Industry, Eng. Fathi Al-Jaghbeer,
revealed the impact of qualitative
Arab investments in the local industry
positively on the performance of the
industrial sector and contributed to
increasing the volume of industry
production.
He stressed that the Jordanian
industrial sector has many elements
and advantages, which made it a
real attraction for investment, as it
accounted for more than 80 percent of
the total investments flowing to the Kingdom of Jordan during the
past years, especially in the sectors of food industries, chemicals,
engineering and petrochemical industries."
The industrial sector has large production capabilities and high
added value, as the total annual production in the sector is $ 25
billion, while the number of goods produced in the Kingdom
reaches 1,500 commodities, within the various industrial sub-
sectors.
Source (Al-Arabiya.net Website, Edited)

M Portugal Plans to Increase Minimum Wage by 7.9 %

Portuguese authorities are preparing
to raise the minimum wage from
January by 7.9 percent, from 760 to
820 euros, under an agreement signed
by the government, some unions,
and employers' representatives. The
move underscores the government's
commitment to boosting workers'
incomes and promoting social justice
in Portugal.

Portuguese Prime Minister Antonio
Costa considered that this agreement
endorses the wage hike and improves
the competitiveness of the Portuguese economy, stressing that the
planned increase is the largest annual increase in the minimum
wage ever. Portugal has more than 745,000 civil servants
whose average monthly salary is about 2,000 euros ($2,117.40).
Employees receive 14 salaries during the year spread over the 12
months, in addition to a salary on Christmas and another during
the summer holidays.

Source (Al-Asharq Al-Awsat Newspaper, Edited)
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Bl China Boosts Gold Reserves for the 11th Consecutive Month

China added to its gold reserves for the eleventh consecutive month
in September. The bullion held by the People's Bank of China rose
by 840,000 troy ounces (2.75 grams more than a regular ounce) in
September, according to official data.

Among the world's central banks, China has emerged this year as
an enthusiastic buyer of gold. Strong demand in the Asian country
has supported the precious metal, which has come under pressure
from rising interest rates around the world.

According to the World Gold Council, demand from global central
banks in August was large, although limited to a small number of
countries, including China.

Source (Alkhaleej Emirati Newspaper, Edited)
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